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FORWARD LOOKING STAEMENT 

In this annual report we have disclosed forward-looking information to enable investors to 
comprehend our prospects and take informed investment decisions. This report and other 
statements written and oral - that we periodically make, contain forward-looking statements that 
set our anticipated results based on the management’s plans and assumptions. We have tried 

wherever possible to identify such statements by using words such as ‘anticipates’, ‘estimates’, 

‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’ and words of similar substance in connection 

with any discussion of future performance. 
 
We cannot guarantee that these forward-looking statements will be realized, although we believe 
we have been prudent in assumptions. The achievement of results is subject to risks, 
uncertainties and the underlying assumptions undergoing change. Should known or unknown 
risks or uncertainties materialize, or should underlying assumptions not materialize, actual 
results could vary materially from those anticipated, estimated or projected. Shareholders and 
Readers should bear this in mind. We undertake no obligation to publicly update any forward-
looking statements, whether as a result of new information, future events or otherwise. 
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NOTICE OF THE ANNUAL GENERAL MEETING 

Notice is hereby given that the 33rd Annual General Meeting of Consecutive Investments & Trading 
Company Limited is scheduled to be held on Monday,  28th Day of September, 2015 at its registered 
office at 23, Ganesh Chandra Avenue, 3rd Floor, Kolkata – 700 013, West Bengal India to transact the 
following business. 

ORDINARY BUSINESS 

1. To receive, consider and adopt the audited financial statements for the financial year ended 31st 
March, 2015 and the Reports of the Directors and Auditors so thereon. 

2. To appoint a Director in place of Mr. Sushil Kumar Sharma (DIN: 03223799) who retires by 
rotation and being eligible, offers himself for re-appointment. 

3. To Consider and, if thought fit, to pass with or without modification(s), the following resolution 
which will be proposed as ORDINARY RESOLUTION. 

“RESOLVED THAT” pursuant to the provisions of Section 139 and all other applicable provisions of 

the Companies Act 2013(“the Act”) read with Rule 3(7) of the Companies (Audit and Auditors) Rules 
2014, (including any statuatory modification(s) or re-enactment thereof for the time being in force, 
the Company hereby ratifies the appointment of M/s R. Jain & Associates, Chartered Accountants, 
(Firm Registration No 009988C), as the Statutory Auditors of the Company to hold hold office from 
the conclusion of this meeting until the conclusion of the Annual General Meeting to be held for the 
financial year ended 2016-17 on such remuneration as may be determined by the Board of Directors. 

SPECIAL BUSINESS  

4. To consider and, if thought fit, to pass the following resolutions as an ordinary resolution : 
 
“RESOLVED THAT” pursuant to the provisions of sections 149, 150 and 152 and other 
applicable provisions if any, of the Companies Act, 2013 and rules made there under, read with 
the schedule IV of the said Act, Mr. Rajendra Kumar Jain (DIN : 07045731), who was appointed 
as an Additional Director of the Company w.e.f 10th Day of February, 2015 under section 161 of 
the Companies Act, 2013, be and is hereby appointed as an Independent Director of the Company 
to hold the office for a term upto 5 (five) consecutive years commencing from 10th Day of 
February, 2015. 
 
 
 

5. To consider and, if thought fit, to pass the following resolutions as an ordinary resolution : 
 
“RESOLVED THAT” pursuant to the provisions of sections 149, 150 and 152 and other 
applicable provisions if any, of the Companies Act, 2013 and rules made there under, read with 
the schedule IV of the said Act, Ms. Rinku Adhikary (DIN : 07140015), who was appointed as an 
Additional Director of the Company w.e.f 28th Day of March, 2015 under section 161 of the 



 

 

Companies Act, 2013, be and is hereby appointed as an Independent Director of the Company to 
hold the office for a term upto 5 (five) consecutive years commencing from 28th Day of March, 
2015. 
 

6. To consider and, if thought fit, to pass the following resolutions as an ordinary resolution : 
 
“RESOLVED THAT pursuant to the provisions of section 14 and other applicable provisions if 

any, of the Companies Act, 2013 and rules made thereunder, a new set of Articles of Association, 
placed before the members, be and is hereby adopted and substituted in place of the existing 
Articles of the Association of the company. 
 
“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to perform 

and execute all such acts, deeds, matters and things, as may be deemed necessary, proper or 
expedient to give effect to this resolution and for the matters connected herewith or incidental 
hereto”    

NOTES:  

1. An Explanatory statement pursuant to section 102 of the Companies Act, 2013 relating to the 
special business to be transacted at the Annual General Meeting is annexed hereto.”   
  

2. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY 
TO ATTEND AND VOTE ON POLL ON HIS / HER BEHALF AND THE PROXY NEED 
NOT BE A MEMBER OF THE COMPANY. Pursuant to Section 105 of the Companies Act, 
2013, a person can act as a Proxy on behalf of not more than fifty members holding in aggregate, 
not more than ten percent of the total share capital of the Company. Members holding more than 
ten percent of the total share capital of the Company may appoint a single person as Proxy, who 
shall not act as a Proxy for any other Member. The instrument of Proxy, in order to be effective, 
should be deposited at the Registered Office of the Company, duly completed and signed, not 
later than 48 hours before the commencement of the meeting. A Proxy Form is annexed to this 
Report. Proxies submitted on behalf of limited companies, societies, etc., must be supported by an 
appropriate resolution / authority, as applicable. 
 

3. The Register of Members and Share Transfer books of the Company will remain closed from 
Tuesday, 22nd September, 2015 to Monday, 28th September, 2015 (both day inclusive). The book 
closure dates have been fixed in consultation with the stock exchanges.      
 

4. In accordance with the Articles of Association of the Company , all Directors (except Mr. Vijay 
Kumar Jain, who has been appointed as the Managing Director for a term of 5 years effective 
from 23rd May, 2014), retire every year and, if eligible, offers themselves for re – appointment at 
the Annual General Meeting. As per the provisions of the Companies Act, 2013, Independent 
Directors are appointed for a term upto five consecutive years and are not liable to retire by 
rotation. In Terms of section 152 of the Companies Act, 2013 Mr. Sushil Kumar Sharma (DIN 
03223799) retire by rotation at the meeting and being eligible, offers himself for reappointment.  
 



 

 

5. A statement pursuant to sec 102 of the Companies Act, 2013 relating to the special business to be 
transacted at the meeting is annexed hereto.  
 

6. The Notice of AGM, Annual Report and Attendance Slip are been send in electronic mode to 
members whose email address are registered with the company or the depository participant(s), 
unless the members have registered their request for the hard copy of the same. Physical copy of 
the Notice of AGM, Annual Report and Attendance Slip has been send to all those shareholders 
who have not registered their email address with the Company or Depository Participant(s).  
 

7. Pursuant to Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management 
and Administration) Rules, 2014, as amended and Clause 35B of the Listing Agreement, the 
Company is pleased to provide the facility to Members to exercise their right to vote on the 
resolutions proposed to be passed at AGM by electronic means. The Members, whose names 
appear in the Register of Members / list of Beneficial Owners as on Monday, 21st September, 
2015, i.e. the date prior to the commencement of book closure, are entitled to vote on the 
Resolutions set forth in this Notice. The members may cast their votes on electronic voting 
system from place other than the venue of the meeting (remote e-voting). The remote e-voting 
period will commence at 9.00 a.m. on Friday, 25th September, 2015 and will end at 5.00 p.m. on 
Sunday, 27th September, 2015. In addition, the facility for voting through electronic voting 
system shall also be made available at the AGM and the Members attending the AGM who shall 
not cast their vote at the AGM. The Company has appointed Mr. Anurag Fatehpuria, Practising 
Company Secretary, to act as the Scrutinizer, to scrutinize the entire E – Voting Process in a fair 
and transparent manner. The members desiring to vote through remote e - voting are requested to 
refer to the detailed procedure given herein. 
 

8. Voting through electronic means 
 

I. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the 
Companies (Management and Administration) Rules, 2014 as amended by the Companies 
(Management and Administration) Amendment Rules, 2015 and Clause 35B of the Listing 
Agreement, the Company is pleased to provide members facility to exercise their right to vote on 
resolutions proposed to be considered at the Annual General Meeting (“AGM”) by electronic 
means and the business may be transacted through e-Voting Services. The facility of casting the 
votes by the members using an electronic voting system from a place other than venue of the 
AGM (“remote e-voting”) will be provided by Central Depository Services (India) Limited 
(“CDSL”). 
 

II. The facility for voting through ballot paper shall be made available at the AGM and the members 
attending the meeting who have not cast their vote by remote e-voting shall be able to exercise 
their right at the meeting through ballot paper. The members who have cast their vote by remote 
e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their vote 
again. 
 

III. The Process and manner for E – voting is attached with this notice as Annexure - II. 
 



 

 

9. In Case of Joint Holders, attending the meeting, only such joint holder who is higher in the orders 
of names will be entitled to vote at the meeting.  
 

10. For convenience of the Members and proper conduct of the meeting, entry to the meeting venue 
will be regulated by Attendance Slip, which is enclosed with this Annual Report. Members are 
requested to sign at the place provided on the Attendance Slip and hand it over at the Registration 
Counter at the venue. 
 

11. Members desiring any information relating to the accounts are requested to write to the Company 
well in advance so as to enable the management to keep the information ready. 

 

Registered Office:                                                                                                     By order of the Board 
                                                                                                                          Sd/- 

23, Ganesh Chandra Avenue,                                                                                Nabin Kumar Samanta 
3rd Floor, Kolkata – 700 013                                           (Company Secretary and Compliance Officer) 
West Bengal, India                                                                                                                
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

            
Date: 03rd September, 2015 
 
 
EXPLANATORY STATEMENTS 
 

Item No. 4 

The Board of Directors of the Company had appointed Mr. Rajendra Kumar Jain (DIN: 07045731), who 
was appointed as an Independent Director of the Company w.e.f 10th Day of February, 2015. In 
accordance with section 161 of the Companies Act, 2013, Mr. Rajendra Kumar Jain (DIN: 07045731) 
shall hold the office upto the date of the fourth coming AGM and is eligible to be appointed as an 
Independent Director of the Company for a term upto 5 (five) consecutive years commencing from 10th 
Day of February, 2015. 

Mr. Rajendra Kumar Jain is a B. Com graduate having wide experience in Financial and Investment 
matters. He is having expertise in Corporate Investment Policy and Financial Decisions.     

 

Item No. 4 

 

The Board of Directors of the Company had appointed Ms. Rinku Adhikary (DIN: 07140015), who was 
appointed as an Independent Director of the Company w.e.f 10th Day of February, 2015. In accordance 
with section 161 of the Companies Act, 2013, Ms. Rinku Adhikary (DIN: 07140015) shall hold the office 
upto the date of the fourth coming AGM and is eligible to be appointed as an Independent Director of the 
Company for a term upto 5 (five) consecutive years commencing from 10th Day of February, 2015. 

Ms. Rinku Adhikary is a B. Com graduate having wide experience in Investment matters. He is having 
expertise in Office Administration and Corporate Investment Policy and Financial Decisions.     

 

Registered Office                                                                                                         By the Order of Board 
23, Ganesh Chadra Avenue                                                                                                        Sd/- 
Kolkata – 700 013                                                                                                       Nabin Kumar Smanata 
West Bengal                                                                              (Company Secretary & Compliance Officer) 
 

 

 

 

 



 

 

ANNEXURE - I 

 

Profile of the Director being Re – Appointed. 

Name of the Director Mr. Sushil Kumar Sharma 

Date of Birth 07/05/1959 

Date of Appointment 30/08/2010 

Expertise in specified field 
Experience of more than 10 years in Finance & 

Investment Matters 

Qualifications B.Com Graduate 

Name of the other company in which he holds 
directorship 

TRIDENT INDIA LIMITED 

Name of the Other Companies in which he holds 
chairmanship/Membership of Committees of Boards 

NONE 

Relationship with other Directors NONE 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

ANNEXURE - II 
 
III. The process and manner for remote e-voting are as under: 
 

(i) The remote e-voting period commences on 25th September, 2015 (09:00 am) 
and ends on 27th September, 2015 (5:00 pm). During this period members’ of 

the Company, holding shares either in physical form or in dematerialized form, 
as on the cut-off date of 21st September, 2015, may cast their vote by remote e 
-  voting. The remote e-voting module shall be disabled by CDSL for voting 
thereafter. Once the vote on a resolution is cast by the member, the member 
shall not be allowed to change it subsequently. 
 

(ii) The shareholders should log on to the e-voting website www.evotingindia.com 
during the voting period. 

 
(iii) Click on “Shareholders” tab. 

 
(iv) Now Enter your User ID 

 
a) For CDSL: 16 digits beneficiary ID, 
b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
c) Members holding shares in Physical Form should enter Folio Number 

registered with the Company, excluding the special characters. 
 

(v) Next enter the Image Verification as displayed and Click on Login. 
 

(vi) If you are holding shares in demat form and had logged on to 
www.evotingindia.com and voted on an earlier voting of any company, then 
your existing password is to be used. 

 
(vii) If you are a first time user follow the steps given below: 

 

  For Members holding shares in Demat Form and Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 
Department (Applicable for both demat shareholders as well as physical 
shareholders) 

  Members who have not updated their PAN with the 
Company/Depository Participant are requested to use the first two letters 
of their name and the 8 digits of the sequence number in the PAN field. 



 

 

 

 In case the sequence number is less than 8 digits enter the applicable 
number of 0’s before the number after the first two characters of the name 

in CAPITAL letters. Eg. If your name is Ramesh Kumar with sequence 
number 1 then enter RA00000001 in the PAN field. 

DOB Enter the Date of Birth as recorded in your demat account or in the 
company records for the said demat account or folio in dd/mm/yyyy 
format. 

Dividend 
Bank 
Details 

Enter the Dividend Bank Details as recorded in your demat account or in 
the company records for the said demat account or folio. 

 Please enter the DOB or Dividend Bank Details in order to login. If the 
details are not recorded with the depository or company please enter the 
member id / folio number in the Dividend Bank details field as mentioned 
in instruction. 

 
 

(viii) After entering these details appropriately, click on “SUBMIT” tab. 
 

(ix) Members holding shares in physical form will then directly reach the Company 
selection screen. However, members holding shares in demat form will now 
reach ‘Password Creation’ menu wherein they are required to mandatorily 
enter their login password in the new password field. Kindly note that this 
password is to be also used by the demat holders for voting for resolutions of 
any other company on which they are eligible to vote, provided that company 
opts for e-voting through CDSL platform. It is strongly recommended not to 
share your password with any other person and take utmost care to keep your 
password confidential. 
 

(x) For Members holding shares in physical form, the details can be used only for 
e-voting on the resolutions contained in this Notice. 

 
(xi) Click on the EVSN for the relevant Company Name i.e. Consecutive 

Investments & Trading Company Limited on which you choose to vote on 
which you choose to vote. 

 
(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” and 

against the same the option “YES/NO” for voting. Select the option YES or 

NO as desired. The option YES implies that you assent to the Resolution and 
option NO implies that you dissent to the Resolution. 



 

 

 
(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire 

Resolution details. 
 

(xiv) After selecting the resolution you have decided to vote on, click on 
“SUBMIT”. A confirmation box will be displayed. If you wish to confirm your 
vote, click on “OK”, else to change your vote, click on “CANCEL” and 
accordingly modify your vote. 

 
(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 
 

(xvi) You can also take out print of the voting done by you by clicking on “Click 

here to print” option on the Voting page.  
 

(xvii) If Demat account holder has forgotten the same password then enter the User 
ID and the image verification code and click on Forgot Password & enter the 
details as prompted by the system. 

 
(xviii) Note for Institutional Shareholders & Custodians : 

 
 Institutional shareholders (i.e. other than Individuals, HUF, and NRI etc.) and 

Custodians are required to log on to https://www.evotingindia.com and register 
themselves as Corporate. 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity 
should be emailed to helpdesk.evoting@cdslindia.com. 

 After receiving the login details they have to create a compliance user which 
should be created using the admin login and password. The Compliance user 
would be able to link the account(s) for which they wish to vote on. 

 The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on 
approval of the accounts they would be able to cast their vote. 

 A scanned copy of the Board Resolution and Power of Attorney (POA) which they 
have issued in favour of the Custodian, if any, should be uploaded in PDF format 
in the system for the scrutinizer to verify the same. 
 

(xix) In case you have any queries or issues regarding e-voting, you may refer the 
Frequently Asked Questions (“FAQs”) and e-voting manual available at 
www.evotingindia.com under help section or write an email to 
helpdesk.evoting@cdslindia.com 

 

 

mailto:helpdesk.evoting@cdslindia.com


 

 

 
MANAGEMENT DISCUSSION & ANALYSIS 
 
The purpose of this discussion is to provide an understanding of financial statements and a 
composite summery of performance of our business. 
 
Management Discussion and Analysis (MDA) is structured as follows: 

 Overview of Indian Economy 
 Internal Control Systems and adequacy 
 Material Development in Human Resources 

 
 
OVERVIEW OF INDIA ECONOMY 
 
India is set to emerge as the world’s fastest-growing major economy by 2015 ahead of China, as 
per the recent report by The World Bank. India’s Gross Domestic Product (GDP) is expected to 

grow at 7.5 per cent in 2015, as per the report. 
 
The improvement in India’s economic fundamentals has accelerated in the year 2015 with the 
combined impact of strong government reforms, RBI's inflation focus supported by benign 
global commodity prices. 
 
India's GDP grew by 7% year on year in the first quarter of fiscal year 2015/16 (April-March), 
slowing from a 7.5% expansion during the same period in the last fiscal year. According to the 
data, weak expansion in output in the agricultural and mining sectors dragged down overall 
output. The BJP government will struggle to realise its much-touted plans to boost growth and 
widen the social security net. Further, containing the threat of widespread mass protests will be a 
challenge for Mr Modi. 
 
According IMF World Economic Outlook April, 2015, India ranks seventh globally in terms of 
GDP at current prices and is expected to grow at 7.5 per cent in 2016. India’s economy has 

witnessed a significant economic growth in the recent past, growing by 7.3 per cent in 2015 as 
against 6.9 per cent in 2014. The size of the Indian economy is estimated to be at Rs 129.57 
trillion (US$ 2.01 trillion) for the year 2014 compared to Rs 118.23 trillion (US$ 1.84 trillion) in 
2013. The steps taken by the government in recent times have shown positive results as India's 
gross domestic product (GDP) at factor cost at constant (2011-12) prices 2014-15 is Rs 106.4 
trillion (US$ 1.596 trillion), as against Rs 99.21 trillion (US$ 1.488 trillion) in 2013-14, 
registering a growth rate of 7.3 per cent. The economic activities which witnessed significant 
growth were ‘financing, insurance, real estate and business services’ at 11.5 per cent and ‘trade, 

hotels, transport, communication services’ at 10.7 per cent. Stating that its great time to invest in 
India, Minister of State for Finance Mr Jayant Sinha said the Indian economy has potential to 
become a US$ 4-5 trillion economy in the next 10-12 years. 
 
 
 
 



 

 

 
 
INTERNAL CONTROL SYSYTEM & ADEQUECY 
 
Internal Control Systems has been designed to provide reasonable assurance that assets are 
safeguarded, transactions are executed in accordance’s with management’s authorization and 

properly recorded and accounting records are adequate for preparation of financial statements 
and other financial information. Internal check is conducted on a periodical basis to ascertain the 
adequacy and effectiveness of internal control systems. 
  
 
MATERIAL DEVELOPMENT IN HUMAN RESOURCES 
 
 
The Company continues to lay emphasis on developing and facilitating optimum human 
performance. Performance management was the key word for the Company this year. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



































































 

 

 
CERTIFICATION TO THE BOARD 
 
The Board of Directors Consecutive Investments & Trading Private Limited 
 
Ref- Financial Statements for the period ended March 31, 2015: 
 
I, Vijay Kumar Jain, Managing Director, of the Company on the basis of the review of the 
financial statements for the year ended on 31st March, 2015 along with cash flow statement for 
that period and to the best of our knowledge and belief , certify under Clause 49 of the Listing 
Agreement that:- 

a.  These statements do not contain any materially untrue statement or omit any material 
fact or contain statements that might be misleading; 

b. These statements together present a true and fair view of the Company’s affairs and are in 
compliance with existing accounting standards, applicable laws a regulation. 

c. There are, to the best of our knowledge and belief, no transactions entered into by the 
Company during the year ending March 31,2015, that are fraudulent, illegal or volatile of 
the Company’s Code of Conduct. 

d. We accept responsibility for establishing and maintaining internal controls for financial 
reporting and that I have evaluated the effectiveness of internal control systems of the 
Company pertaining to financial reporting We have indicated to the Auditors and the 
Audit Committee: 

o Significant changes in internal control over financial reporting during the year; 
o Significant changes in accounting policies during the year and that the same have 

been disclosed in the notes to the financial statements; and 
o Instances of significant fraud, if any, of which we became aware and the 

involvement therein, if any, of the management or an employee having a 
significant role in the Company’s internal control system over financial reporting. 

                                                                                                                                         
 
 

(Chairman) 
 

sd/- 
Place: Kolkata 
Date: 3rd September, 2015 
 
 
 
 
 
 
 
 
 
 





 

 

 

Consecutive Investments & Trading Co.  Limited 
CIN NO.-L67120WB1982PLC035452, 

23, Ganesh Chandra Avenue 3rd Floor, Kolkata-700013, West Bengal 
Tel No.- .033-22114457,Fax-22115493,Website-www.consecutiveinvestment.com 

Email Id-tricon014@gmail.com 
 

 
ATTENDANCE SLIP 

Folio No:                                                                                                                      No. of Shares held: 

I certify that I am the registered shareholder/proxy for the registered shareholder of the Company. I hereby record my 
presence at the 33rd Annual General Meeting at  23, Ganesh Chandra Avenue 3rd  Floor,Kolkata-700013, West Bengal on the 
28th day of September, 2015  at 11.30 A.M. 

 
 
Name of the Shareholder/Proxy:-                                         

Signature of the Shareholder/Proxy:- 

Consecutive Investments & Trading Co. Limited 
CIN NO.-L67120WB1982PLC035452, 

23, Ganesh Chandra Avenue 3rd Floor, Kolkata-700013, West Bengal 
 
PROXY FORM 

Folio No:                                                                                                                   

 No. of Shares held: 

I/We ------------------------------------------- of ----------------------------------------------- in the district of ----
---------------------------------------- being a member/members of M/s. Consecutive Investments & Trading 
Limited , hereby appoint ------------------------- of ------------------ in the District of ------------------------ or 
failing him ----------------------of--------------------- in the District of------------------------------------------ as 
my / our Proxy to vote for me/ us on my/our behalf, at the Thirty Second Annual General Meeting to be 
held at 23, Ganesh Chandra Avenue 3rd  Floor,Kolkata-700013, West Bengal on Tuesday the 28th day 
of September 2015 at 11.00 a.m  and at any adjournment thereof. 

 
Signed this --------------- day of ------------------, 2015  
 
  
SIGNATURE   ______________ 
 
NOTE:  

1. In the case of a Corporation this Proxy shall be either given under the Common Seal or 
signed on its behalf by an Attorney or Officer of the Corporation.  

2. Proxies to be valid must be deposited at the Registered Office of the Company, not later 
than 48 hours before the time for holding the Meeting.  


